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“Final settlement of offline digital euro payment transactions shall 
occur at the moment when the records of the digital euro holdings 
concerned in the local storage devices of the payer and payee are 

updated.” 

– Article 30(3) of 2023/0212 (COD) 



Problems in the Digital Euro bill

• No benefits for the user  

• Severe privacy issues (AML, KYC, fraud prevention, etc.)  

• Blind trust in secure elements  

• Central control over a part of financial holdings (asset freeze, etc.)







Problems in the Right to Cash bill
• Loopholes in obligation to accept cash  

• Missing: Prohibition of the unilateral exclusion of Cash  
(see Article 10 digital €) 

• Weak enforcement 

• No transparency towards public  

• No procedural guarantees for complaints + NGOs excluded 



Similarities between digital € & eIDAS

• Privacy safeguards are missing in the EC proposal 

• Technical implementation/feasibility unclear 

• Potentially allows bird-eye view in all areas of life 

• Justified by the state with fear of Big Tech
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